LAGUNA BEACH UNIFIED SCHOOL DISTRICT
RESOLUTION OF THE BOARD OF EDUCATION ACTING AS THE LEGISLATIVE
BODY OF COMMUNITY FACILITIES DISTRICT NO. 98-1 OF THE LAGUNA BEACH
UNIFIED SCHOOL DISTRICT AUTHORIZING THE LEVY OF SPECIAL TAXES
WITHIN COMMUNITY FACILITIES DISTRICT NO. 98-1 FOR
FISCAL YEAR 2021-2022

RESOLUTION #21-11
June §, 2021

WHEREAS, the Laguna Beach Unified School District (the “District”) previously
established Community Facilities District No. 98-1 of the Laguna Beach Unified School District
(“CFD No. 98-17) pursuant to the terms and provisions of the Mello-Roos Community Facilities
Act of 1982, as amended (the “Act™); and,

WHEREAS, the Board of Education of the District acting as the legislative body of CFD
No. 98-1 (the “Board of Education”) is authorized pursuant to Resolution No. 99-43 (the
“Resolution of Formation™) to levy a special tax sufficient to pay principal, interest, other
periodic costs and administrative expenses with respect to bonds of CFD No. 98-1 issued to
finance certain public improvements and to pay all expenses incidental thereto; and,

WHEREAS, in accordance with the Act, adopted Ordinance No. 01-1 on April 24, 2001
(the “Ordinance”), levying the special tax within CFD No. 98-1; and,

WHEREAS, CFD No. 98-1 issued its special tax notes, Series 1999, Series A and Series
B in the amounts of $3,828,000 and $3,830,626.93 respectively pursuant to Resolution No.
99-43, adopted by the Board of Education; and,

WHEREAS, CFD No. 98-1 issued its special tax bonds, Series 2004 in the amount of
$9,970,000 pursuant to Resolution No. 04-10, adopted by the Board of Education; and,

WHEREAS, CFD No. 98-1 issued 2012 special tax refunding bonds in the amount of
$9,330,000 pursuant to Resolution No. 12-18, adopted by the Board of Education; and,

WHEREAS, it is now necessary and appropriate that this Board of Education levy and
collect the special taxes for Fiscal Year 2021-2022 for the purpose specified in the Ordinance, by
the adoption of a resolution as specified by the Act and that Ordinance; and,

WHEREAS, the special taxes being levied hereunder are at the same rate or at a lower
rate than provided by the Ordinance;

NOW, THEREFORE, the Board Of Education Of The Laguna Beach Unified School
District, acting in its capacity as the legislative body of Community Facilities District No. 98-1,
does hereby resolve, determine and order as follows:



I, Kelly Osbome, Clerk of the Board of Education of the Laguna Beach Unified School
District, do hereby certify that the foregoing Resolution was duly passed, approved and adopted

by the Board of Education of the Laguna Beach Unified School District at a regular meeting of
said Board held on the 8th day of June 2021.

Vil

Kelly Osboffie
Clerk of the Board of Education



